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1. INTERESTED PERSON TRANSACTIONS
Interested person transactions carried out during the financial year under review:

Aggregate value of all Aggregate value of
interested person all interested person

transactions (excluding transactions
transactions less than conducted under

$100,000 and shareholders' 
transactions conducted mandate pursuant to

under shareholders’ Rule 920 (excluding
mandate pursuant to transactions less

Name of interested person Rule 920) than $100,000)

Fraser & Neave, Limited (F&N) 
Selective capital reduction of 10,800,000 shares in the capital of F&N S$88,020,000 –
held by OCBC Bank and its three subsidiaries for cash at S$8.15 
for each F&N share cancelled

Selective capital reduction of 12,138,915 ordinary stock units of S$1 each S$104,758,836 –
in the capital of OCBC Bank held by F&N for cash at S$8.63 
for each OCBC stock unit cancelled

WBL Corporation Limited (WBL)
Selective capital reduction of 3,925,000 ordinary stock units of S$1 each S$8,752,750 –
in the capital of WBL held by OCBC Bank for cash at S$2.23 
for each WBL stock unit cancelled

Wearne Brothers Services Private Limited 
Lease of office premises at OCBC Centre S$2,322,402 –

OCBC Wearnes & Walden Management (S) Private Limited
Lease of office premises at OCBC Centre S$321,018 –

2. MATERIAL CONTRACTS
Since the end of the previous financial year, no material contract involving the interest of any Director or controlling shareholder 
of the Bank has been entered into by the Bank or any of its subsidiary companies, and no such contract subsisted as at
31 December 2003.
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